BHARATPUR ELECTRICITY SERVICES LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email ID: besl@rpsg.in

Balance Sheet As at 31st March 2023
(All amount in Rs. Lakh, unless otherwise stated)

Particulars Note  Asat31st March  As at 31st March
No. 2023 2022
ASSETS
Non-current Assets
Property, Plant and Equipment 4 5,862.27 4,846.87
Capital work-in-progress SA 900.93 596.32
Intangible Assets 5 1.32 -
Financial Assets
Others 6 1.19 0.69
Other Non current assets 7 - -
(A) 6,765.71 5.443.88
Current Assets
Inventories 8 113.55 160.41
Financial Assets
Trade receivables 9 4,792.31 5,095.19
Cash and cash equivalents 10 21.72 48.20
Bank balances other than cash & cash equivalents 11 2,515.26 2,514.58
Others 12 2.25 1.46
Other current assets 13 64.82 43.85
(B) 7,509.91 7.863.69
TOTAL ASSETS (A+B) 14,275.62 13,307.57
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 2,405.00 2,405.00
Other Equity 15 641,24 282.24
(C) 3,046.24 2,687.24
Liabilities
Non-current Liabilities :
Financial Liabilitics
Lease Liabilities 16 102.53 16.81
Other financial liabilities 16 A 134.95 92.67
Provisions 17 53.36 45.05
Deferred tax liabilities (Net) 18 318.51 172.74
Other non current liabilities 19 93.17 27.76
(D) 702.52 355.03
Current Liabilities
Financial Liabilities
Borrowings 20 4,215.49 3,637.47
Lease Liabilities 20A 8.66 2.46
Trade Payables 21
(a) Total outstanding dues to Micro Enterprise & Small Enterprises 162.41 156.47
(b) Total outstanding dues to creditors other than micro enterprise & small enterprises 5,795.17 6,053.94
Other financial liabilities 22 23.48 85.90
Other current liabilities 23 321.31 328.78
Provisions 24 0.34 0.28
(E) 10,526.86 10,265.30
TOTAL EQUITY AND LIABILITIES (C+D+E) 14,275.62 13,307.57
Notes forming part of Financial Statermnents 1-42

This is the Balance Sheet referred to in our Report of even date.

For Batliboi, Purchit & Darbari
Chartered Accountant
ICAI Firm Registration No: 303086E

il Mehta
aftner k
Membership No. 063404 || *
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For and on behalf of Board of Directors

Rajarshi Banerjee
Director
DIN: 0005310850
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CHiEt financial officer

Rajiv Rathi
Company Secretary
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BHARATPUR ELECTRICITY SERVICES LIMITED

Reglstered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email ID: besl@rpsg.in

Statement of Profit and Loss For the Year ended 31st March 2023
(All amount in Rs. Lakh, unless otherwise stated)

Particulars

For the Year ended For the Year ended
Note No.

31st March 2023 31st March 2022
Revenue from operations 26 21,128.52 21,619.29
Other income 27 87.54 6.22
Total Income 21.216.06 21,625.51
Expenses
Cost of electrical energy purchased 28 18,518.18 19,280.86
Employee benefits expenses 29 403.92 375.53
Finance costs 434,37 399.77
Deprecialion and amortisation expenses 4&5 346.45 280.10
Other expenses 30 1,007.76 998.31
Total expenses 20.710.68 21,334.57
Regulatory (Income) / expenses (net)
Profit before tax 505.38 290.94
Tax expense
Current tax - -
Deferred tax 145.77 71.06
Profit after tax 359.61 219.88
Other comprehensive income
Items that will not be reclassified to profit or loss
R ement of defined benefit plan (0.61) (3.88)
Gain on fair Valuation of investment
Deferred Tax expenses on abave - -
Total comprehcensive income/(loss) for the year (net of tax) 359.00 216.00
Earnings per equity share 37
Basic & Diluted ( Face value of * 10 per share) 1.50 110
Notes forming part of Financial Statements 1-42

This is the statement of Profit and Loss referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountant
ICAI Firm Registration No: 303086E

Hemal Mehta . K
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Partner >
Membership No. 063404 A A
Kolkata, 17th May, 2023 <
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For and on behalf of Board of Direclors
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Rajarshi Banerjee Shrijrakash Gavardhan Josh
Dicector Diretor

DIN: Q005310850 DIM: 0007111381
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BHARATPUR ELECTRICITY SERVICES LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email ID: besl@rpsg.in

Cash flow statement for the Year ended 31st March 2023
(All amount in Rs. Lakh, unless otherwise stated)

For the Year

For the Year

Particulars ended 31st ended 31st
March 2023 March 2022
A.  Cash flow from Opcrating Activitics
Profit before Taxation 505.38 290.94
Adjustments for ¢
Depreciation and amortisation expenses 346.45 280.10
Loss/(Profit) on sale / disposal of assets (net) 69.34 -
Finance costs 43437 399.77
Interest Income (64.34) (0.13)
Operating Profit before Working Capital eh 1,291.20 970.68
Adiustmenis for :
Trade & other receivables 279.93 (73.19)
Inventories 46.87 (12.61)
Trade and other payables (568.35) (485.65)
Cash Generated from Operations 1,049.65 399.23
Income Tax paid
Net cash flow from Operating Activities 1,049.65 399.23
B.  Cash flow from Investing Activitics
Purchase of Property, Plant and Equipment / Capital Work-in-Progress (1,645.79) (941.80)
Proceeds from Sale of Property, Plant and Equipment 7.46 -
Interest received 64.34 0.13
Net cash used in Investing Activities (1,573.99) (941.67)
C.  Cash flow from Financing Activitics
Proceeds from Issue of Share Capital - 400.00
Payment of Lease Liabilities (18.22) (3.95)
Net increase / (decrease) in Short Term Borrowings 578.02 386.61
Receipt from consumers for Capital Jobs,Meter Security deposits 361.09 143.01
Finance Costs paid (423.03) (397.77)
Net Cash flosw from Financing Activities 497.86 527.90
Net Increase / (decrease) in cash and cash equivalents (26.48) (14.54)
Cash and Cash equivalents - Opening Balance 48.20 62.74
Cash and Cash equivalents - Closing Balance 21.72 48.19
Changes in linbilities arising from financing netivities 01-Apr-22 Cash Flows Others 31-Mar-23
Current borrowings 3637.47 578.02 0.00 421549
Non-Current borrowings (including current maturitics) 0.00 0.00 0.00 0.00
Lease Liabilities 19.27 -18.22 110.14 111.19
Tolal linbilities from fi ing sctivities 3656.74 559.80 110.14 4326.68
Changes in linbilities arising from financing activities 01-Apr-21 Cush Flows Others 31-Mar-22
Current borrowings 3250.85 386.61 0.00 3637.47
Non-Current borrowings (including current maturities) 0.00 0.00 0.00 0.00
Lease Liabilities 0.00 -3.95 23.22 19.27
Total liabilities from fi ing activities 3250.85 IR2.60 23.22 3656.74

This is the Cash Flow Statement referred to in our Report of even dale.

For Batliboi, Purohit & Darbari
Chartered Accountant
ICAI Firm Registration No: 303086E

For and on behalf of Board of Directors
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BHARATPUR ELECTRICITY SERVICES LTD

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email ID: besl@rpsg.in

STATEMENT OF CHANGE IN EQUITY for the year euded 31 Mar 2023
(All amount in Rs. Lakh, unless otherwise stated)

A. Equity Share Capital

Changes in

Equity Share Restated balance Chfmgcs "
. Balance as at R equity share Balance as at
Particulars N Capital duc to as at . .
1 April 2022 ! R . capital during 31 Mar 2023
prior period 1 April 2022
the current year
Crrors
2405.00 0.00 2405.00 0.00 2405.00
Changes in )
Equity Share Restated balance Chfmgcs n
N Balance as at N equity share Balance as at
Particulars X Capital duc to as at . .
1 April 2021 X R .\ capital during 31 Mar 2022
prior period 1 April 2021
the current year
errors
2005.00 0.00 2005.00 400.00 2405.00
B. Other Equity
Reserves and surplus
. Securities g R . Retained
Particulars ) Contingency . Total
Premium Earnings
reserve
Balance as at 1 April 2022 0.00 0.00 282.24 282.24
Profit for the year 0,00 0.00 359.61 359.61
Other Comprehensive Income 0.00 0.00 (0.61) (0.61)
Total Comprehensive Income for the current year 0.00 0.00 359.00 359.00
Balance as at 31 Mar 2023 0.00 0.00 641.24 641.24
(2) Previous reporting period
o Seccurities Othcr‘Reserves Retained
Particulars : Contingencey X Total
Premium Earnings
reserve
Balance as at 1 April 2021 0.00 0.00 66.24 66.24
Profit for the year 0.00 0.00 219.88 219.88
Other Comprehensive Income 0.00 0.00 (3.88) (3.88)
Total Comptehensive Income for the current year 0.00 0.00 216.00 216.00
Balance as at 31 Mar 22 0.00 0.00 282.24 282.24

Note: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at fair value through profit or
loss shall be recognised as a part of retained eamings with separate disclosure of such items alongwith the relevant amounts in the Notes or shall be shown as
a separate column under Rescrves and Surplus.

For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
Chartered Accountant
ICAI Firm Registration No: 303086E

Rajarshi Banerjee

Director
DIN: 0005310850 " DIN: 0007111381
Hembl Mehta A &
N - - )
Partner \Y ), L‘b\\ e &ﬂ =)
Membership No. 063404 og}ﬁlhhlﬁ{ Rajiv Rathi
Kolkata, 17th May, 2023 Chief financial officer Company Secretary
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NOTE-I

NOTE-2

NOTE-3

)]

(W]

(c)

(d)

(]

(4]

The Company has entered into a Distribution Franchise Agreement (DFA) on 17 June 2016 with Jaipur Vidyul Vitran Nigam Limited (JVVNL) and CESC Limited for disiribution of
clectricity in Bharatpur City, sitvaled in the statc of Rajasthan. The Company is a public company and is incorporated under the provisions of the Companics Act applicable in [ndia.
The registered office of the Company is located at CESC House, 1, Chowringhee Square, Kolkata - 700001

The opcrations of the Company,are gavemcd by the Elcctricity Act, 2003 and various Regulalions and / or Policics framed thercunder by the appropriate authoritics read wilh the
aforesaid DFA. Accordingly, in preparing the financial statements the relevant provisions of the said Act, Regulations, DFA cic. have been duly considered.

SIGNIFICANT ACCOUNTING POLICIES

These financial statemenis have been prepared to comply in all material aspeets with Indian Accounling Standards (“Ind AS™) notified under the Comy (Indian A ing
Standards) Rules, 2015 (as amended from lime to time) notified under Section 133 of the Companics Act, 2013 and other provisions of the Companies Act, 2013 and the regulations
under the Electricity Act, 2003 to the cxtent applicable. A summary of impertant accounting policics which have been applicd consistently arc sct out below,

Basis of Accounting
The fi ial have been prepared on the historical cost convention except for certain financial assets and liabilitics which are measured at fair value

Usc of eslimate

The preparation of financial slatements in conformity with Ind AS requires lo make jug and ptions (hat affect \he application of accounting
policics and the reported amounis of assets, liabilities, income and expenses. Actual resubts may differ from these estimates. Estimates and underlying assumptions arc reviewed on a
periodic basis. Revisions to ing eslil are ized in the period in which the estimatcs are revised and in any future periods affected

Property, plant and equipment

i) Tangible Asset

Tangible Asscts arc stated at cost of acquisition her with any incidental exp rclated to acquisition less latcd depreciation and lated impairment loss, if any

An impairment loss is recognized, where applicable, when the carrying value of tangible assets of cash gencrating unit exceed ils market value or value in use, whichever is higher.

Useful Life of Tangible Assets is as follows:

Particulars Usclife Life ol Assels
Buildings and Structures 20-30 Years
Distribution System 15-25 Years
Furniture and Filtings 15-20 Years
Mclering Equipment 15-25 Years
Oftice Equipment 6-20 Ycars
Plant, Machincry and Equipment 15-25 Years

ii) Intangible Assel
Intangible asscts comprising computer software expected 1o provide fulure enduring cconomic benefits are stated at cost of ac uisition / impl ion / d less
accumulated amortisation

i) Amortisalion
Cast of computer soflware related expenditure, are amortised as per RERC Guidetines.

Financial asset

The financial asscts arc classificd in the following categorics:

1) financial assets measured at amortised cost

2) financial asscts measured at fair value through profit and loss.

The classification of fi ial assets depends on the Company's busi modcl for ing financia) asscis and the conlractual terms of the cash flow.
Al initial recognition, the C a financisl asset at ils fair value

pany

Financial assels measured at amortised cost

Asscts that are held for collection of coniractual cash flows where thase cash flows represent solely payments of principal and interest are measured at amortised cost. After initial
measurement, such finuncial asscts arc subscquently measured at amortised cost using the cffective interest rate method. The losses arising (rom impairment are recognised in the
profil or loss.

Financial Instruments measured at fair value through profit and loss
Financial instruments included within fair value through profit and loss calegory arc measured initially as well as at cach reporting period at fair value plus iransaction costs as

applicable. Fair valuc movements are recorded in slatement of profit and loss.

Impairment of financinl assets

The Company assesses on a forward looking basis the cxy d credit losscs iatcd with its assets carried at amortised cost. The impainnent methodolagy applied depends on
whether there has been a significant increase in eredit risk (Refer Note 31)

For trade receivables the simplificd approach of expecied lifetime losscs has been recogmised from initial recognition of the receivabies as requircd by Ind AS 109 Financial
Instruments.

Inventaries

Inventories are valued at lower of cosl and net realizable value. Cost is calculated on weighted average basis and comprises expenditure incurred in the normal course of business in
bringing such inveniories 1o their location and condition. Obsolete, slow moving and defective inventories are identificd at the time of physical verification of inventorics and where
nccessary, adjustment is made for such items.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and term deposits.For the purpose of presentation in the Statement of Cash Flows, cash and cash
equivaleot includes cash, cheques and drafl on hand, balances wilh banks which are unrestricted for withdrawal/usages and highly liquid financial invesiments that are readily
convertible to known amount of cash which arc subjecl to an insignificant risk of changes in value, Bank overdralt are shown within borrowing in current liabilitics in the balance
shect.

Financial linbilities i\

Financial liabilitics are mcasired af 5 \'_'- o the effective intcrest ||'.:1||:.:\ \_._."\ N
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NOTE-4A

NOTE-4B

Segment reporting

Operaling segments are reported in a manner consislent with the intemal ided to the Chicf Operating Decision Maker (CODM)

P g P!

Revenue [rom Operations

Revenue from Operations include earning from sale of electricity and other operating income and is recognised following the revenue ilion principles as
Earning from sale of electricity is net of discount for prompt payment of bills and do not include taxes and duties payable

Other operaling income represents income camed which are incidental to distribulion of eleclricity, like meler rental , Sale of Scrap etc , and are accounted on accrual basis

Pprop:

The contribution received from in with the R
distribution network are recognised as revenue whea the service is performed

which is being used for property, plant & equipment inorder to connect the consumers to power

Other Income
Income from investments and deposits etc is accounted for on accrual basis inclusive of related tax deducted al source, where applicable Interest income arising from financial
assets is accounted for using amortised cost method

Late payment surcharge, as a general practice is determined and recognised on a receipt of overdue payment from consumers

Purchase of Electrical Encrgy

Cost of ¢lectrical energy purchased rep power purch

d from JVVNL by the Company computed as per the methodology provided in the DFA

Employce Benefits

Employee benefits include cost incurred on human resources deployed by the Company through direct employment, deputation from JVVNL, secondment  The salaries and wages,
contributions 1o Provident Fund and Contributorv Pension Fund are accounted for on accrual basis Provident Fund contributions are made (o a fund administered through the office
of the Regional Provident Fund Commissinner The Company, as per its schemes, extend employee benefits current and/or post retirement, which are accounted for on accrual basis
and includes actuarial valuation as at the Balance Sheet date in respect of gratuity and leave encashment to the extent applicable, made by independent actuary Actuarial gain and
losses are gnised in Other Comprehensive Income/ Profit and Loss account as the case may be

Finance Cosls

Finance Costs comprise interest expenses and other borrowing costs. Such Finance Costs is charged off to revenue Interest expense arising from financial liabilities is accounted for
in effective interest rate method

Taxes
Current tax represents the amount payable based on

of tax as per prevailing taxation laws under the Income Tax Act, 1961

Provision for deferred Laxation is made using liability method on temporary difference arising between the Lax bases of assels and liabilities and their carrving amounts in the
financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
tax asset is realised or the deferred lax liability is settled Deferred Tax Asscts are recognized subject to the consideration of prudence and are periodically reviewed to reassess
realization thereof. Deferred Tax Liability or Asset will give rise (o actual tax payable or recoverable al the lime of reversat thereof.

Current and Deferred tax relating 1o items recognised outside profit or loss, thal is cither in other comprehensive income (OCI) or in equity, is recognised along with the rolated
ilems

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or inore uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources embodying economic benefits will be required to settle or a reliable estimale of the amount cannot be made

INDAS 116 — Leases

e

The Company s lease asset classes primarily consist of leases for land, b and plant and hinery. The Company assesses whether a contract contains a lease, al inceplion of
a contract: A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration To assess
whether a contract conveys the right to contro! the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (i) the Company
has substaniially all of the economic benefits from use of the assct through the period of the lease and (iii) the Company has the right 1o direct the use of the asset

At the date of commencement of the lease, the Company recognizes a right-of-use assel (“ROU”) and a corresponding lease liability for all lease amrangements in which it is a lessee,
excepl for leases with a term of twelve months or less (short-term leases) and low value leases For these short-term and low value leases, the Company recognizes the leasc
payments as an operating expense on a straight-line basis over the term of the lease

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term ROU assels and lease liabilities includes these options when it is
reasonably certain that they will be exercised

The right-of-use assels are initially recognized al cost, which comprises the initial amount of the lease liability adjusted for any lease paymenls made at or prior to the
commencement date ofthe lease plus any initial direct costs less any lease i i They are subsequentl d at cost less and impai losses
Right-of-use assets are depreciated from the date on a straight-line basis over the shorter of the lease term and useful life of the underlvmg asset Riglt of use assels
are evaluated for recoverability whenever events or changes in circumstances indicale that their carrying amounts may not be recoverable. For the purpose of impairment testing. the
recoverable amount (ie. the higher of the fair value less cost (o sell and the value-in-use) is delermined on an individual asset basis unless the asset does not generale cash flons that

are largely independent of those from other assels In such cases, the ble amount is d: ined for the Cash Gi ing Unit (CGU) to which the assel belongs The lease
liability is initially measured at amortized cost at the present value of the future lease pay The lease pay are di d using the interest rate implicit in the lease or, il
not readily d inable, using the i | borrowing rales in the country of domicile of these leases Lease labililies are 1 with a correspondi lj lo the

related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option
Lease liability and ROU asset have been separalely presented in the Balance Sheel and lease payments have been classified as financing cash flows

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMI’T]ONS
The prep of financial requires the use of
also needs to exercise judgement in applying the Company's accounting palicies

and

which_ by definition, will seldom equal the actual results Management

— o inually 1

E and are
impact on the Company and that are belleved to be

d They are based on historical experience and other factors, including expectations of future ¢vents thal may have a financial
ble under the ci

The areas involving critical esti or j are ;-
Estimated useful life of Intangible Assets -Note -3 (¢) (ii)
Estimales used in Actuarial Valuation of Employee benefits -Note- 29B

CHANGES IN EXISTING IND AS
The Ministry of Corporate Affairs has notified Companies 1 Indian A ing Standard) A d Rules 2022 dated March 23, 2022, to amend the following [nd AS which are
elfective from April 01,2022, but do not have any significant impact on the Standalone Financial Stalements.

(i) Onerous Contracts - Costs of Fulfilling a Contract - Amendments o Ind AS 37

(ii) Reft to the Ci plual F k-A d lo Ind AS 103
(iii) Property. Plant and Equipment : Proceeds before Intended Use - Amendments to Ind AS 16
(iv) Ind AS 101 First time Adoplion of Indian A ing Standards - Subsidiary as a first-time adopter

(v) Ind AS 109 Financial Instruments - Fees in the "10 per cent" test for derecognition of financial liabililies
(vi) Ind AS 41 Agricullure - Taxation in fair value instruments \, \ ﬂ
Py
The Company has not carly adopted any <l1nd1r-ixlpr1m¢k1}u\ s}‘:‘les wive been issued but are not yet effective ) )\
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Notes forming part of Floanclal Siatements (Coned,)

(AL mmnt i Ha Tabh usliss oibersise stated)

GIOES NLOCK AT COMT DEFHECIATION NEYILOCK
Asal Asar Asat Aral Asat Aral
- 31st March Jist March st March 3ist Murch
RARUICUEARS Ist April Adduions/ Withdrawals 200 13t April Addniony Withdrawals 2023 200 2022
2021 Adjusuments Adjustncats 022 Adjsimwnts Adjustments
Uuildings & Suuctures * 12427 102 50 - 267 1809 1792 Jsol 190.76 10618
Plant and Equipment 180,38 M 435 17937 3920 939 096 47.6) [RINZ] s
Distnbition System 4,005 79 871 48 642 4,870 8S 566 17 32 50 141 79724 4,073.61 143962
Meters and Other 1.240 68 3985 nn 1,528.75 166.39 715 B46 2]) 68 1,297.07 1,074 29
Fumiture and Fixtures 5836 8390 238 nad2 1595 502 14 1354 10438 4240
Office Equipmunt 6349 28132 21.81 2029 732 . 2761 6410 43120
(Tatal SATLYY 1,409.3% [N 101597 N6 pLiii) (¥ [WEER] [XT5NE] AHIE 8T
Previous Year {March 22) 4,765.61 907.34 567297 599 280 09 R26 N 4,846 87
*Duildings & Structures includes Rs 120 01 Lacs on A/c of Right af Use Assets as per IND AS 116
LE ASSETS
GROSS DLOCK AT COST DEPLECIATION RET OLOCK
Avat As at Asat As at As at Asat
it Moreh 313t March it Murch Jist March
PARTICULARS Ist Aprit Addinons? Wilhdrawaly/ w023 Ist April Addinons? Withdrawals/ 020 plira) 1022
2012 Mjusuments Adjusiments 012 Adjusiments. Adjusiments
Conputer Soflware 540 189 1.19 540 057 597 132
£ 15y iy L2l 8,57 - 397 (57] -
Piwoui Vear 500 340 540 - - 5.40 - -
Note 5A CWIP Aging Schedule
(s} Capltal work-lo-progress agelng
Agdinig lie eapoiil sork o progrens 3030 T Sar 3029 4 i fellow
Aniiuit Uy expital wirkein-prigron for o preriod of
Partlenlon l.nl‘ han 1 1-2 Year 2-3 Year Morc than } Toril
Yesr Year
Mruofiet s Primgress 0.5 [0 1.0 000 900,92
dagch 222 5 a4 fnlles
Astiie [ £ ta] ot b prregren (or 8 prerhod ol
Partleulars l.m‘ Than | 1-1 Year 2.3 Year l\lnrlz than 3 Total
Year Yeann
Prejoc in Trogress 59632 0 0.0 [ 19682

() There are no such project under capital-work-in progress. whose complution is overduc or has exveeded is cost congpared 10 s areginal plan as of 315t Mar 1121 sl 3140 Ssrehs
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

As at 3st As at 31st
March 2023 March 2022
NOTE - 6 OTHER FINANCIALS ASSETS
SECURITY DEPOSIT 119 0.69
1.19 0.69
NOTE-7 OTHER NON CURRENT ASSETS
Capital Advance -
NOTE-8 INVENTORIES
Stores and spares 113.55 160.41
113.55 160.41
NOTE-9 TRADE RECEIVABLES
Considered Good - Unsccured 4,961.31 5,241.89
Less: Allowance for doubtful trade reccivables 169.00 146.70
4,792.31 5,095.19
Ageing of trade receivables as at 31st Mar 2023 is as follow: OQutstanding for following periods (rom duc date of payment
Particulars Not Due Pl SIS 1-2Year 2-3Yecar Borclens Total
6 month Year Year
Undisputed Trade Receivable - considered good 1,804.02 624.92 393.00 550.00 926.00 663.37 4,961.31
Undisputed Trade Receivable - credit impaired .
Disputed Trade Receivable - considered good
Disputed Trade Receivable - credit impaired -
1,804.02 62492 393 00 550.00 926.00 663.37 4,961.31
Less: Allowance for doubtful trade receivables 169 .00
Total trade receivable 4,792.31
Ageing of trade receivables as at 31 March 2022 is as follow: Qutstanding for following periods from due date of payment
Particulars Not Due (I 1-2Year 2-3Year Sletegang Total
6 month Year Year
Undisputed Trade Receivable - considered good 1,840.17 71322 342,00 970.00 853.00 523.50 5,241.89
Undisputed Trade Receivable - credit impaired . . . . .
Disputed Trade Receivable - considered good
Disputed Trade Receivable - credit impaired . - - . .
1,840.17 713.22 342.00 970.00 853.00 523.50 5,241.89
Less: Allowance for doubtful rade receivables 146.70
Total trade receivable 5,095.19
NOTE-10 CASII AND CASH EQUIVALENTS
a) Balances with banks
- In current accounts 14,39 42.91
b) Cheques , drafis on hand 015 1.93
¢) Cash on hand 7.18 336
21.72 48.20
NOTE-1l BANK BALANCES OTHER THAN CASII AND CASH EQUIVALENTS
Balance in Escrow Account 1.87 2,513.19
Other Deposits 2,513.39 1.39
2,515.26 2,514.58

(As security for payment of the Secured Obligations in accordance with the DFA, the Company, in the capacity of Distribution Franchisee as the legal and/or
beneficial owner of the sccured Amounts has hypothecated by way of first ranking charge of the aforesaid Escrow Account in favour of JVVNL in form of Bank

Deposits.)

NOTE-12 OTHER FINANCIAL ASSETS

Others

NOTE - 13 OTHER CURRENT ASSETS

Others

- ‘_ n
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225 1 .46
2.25 1.46
64.82 43.85
64.82 43.85



Notes forming part of Financial Statements (Contd.)
(All amount In Rs. Lakh, unless otherwlse stated)

Particulars As at 31st As at 31st
¢ Mireh 2023 March 2022
NOTE 14 EQUITY

a) Authorised Share Capiral

5,00,00,000 Equity Shares of *10 each 5000.00 5000.00
b) Issued ,Subscribed and paid up Capital

2,40,50,000 ( 2,40,50,000) fully paid

up Equity Shares of * 10/- each 2405.00 2405.00

c) Reconciliation of the shares ding at the b

ing and at the end of the reporting period

Particulnrs

As ot 315t Mareh 2023

As at 35t March 2022

Mo of shares

Amount in Lacs

No. of shares Amaount in Lics

Balance at the beginning of the year 2,40,50,000 2405 2,00,50,000 2,005
Add:Share Issued and allotted during 40,00,000 400
the year

Clasing Balance 2,40,50,000 2,405 2 40,50,000 2.405

d) Terms /rights attached (o equity shares :

The Company has only one class of equily shares having a par value of * 10 per share fully paid up. Holders of equily shares are entitled 1o one vote

per share. In the event of liquidation of the Ci

pany, the hold

of equily shares will be entitled to receive (he sale proceeds from remaining assets

of the Company afier distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

e) Detuils of sharchalders holding more than 5% shares in the Company and shares held by holding co.

Name of shareholder

As at 31st March 2023

No. of shares % of holding

As at J1st March 2022

No. of shares % of holding

CESC Limited along with nominees 2,40,50,000 100 2,40,50,000 100
(Holding Company)
f) Shareholding of Promoters as an 315; Mar 2023
S. no Promoter Name No. of Shares % ef tolul Shares * Chadipe Dunng
the year
1 CESCLTD 2,40,50,000 100 0.00%
g Shareholding of Pramolers as on 3141 Mar 2022
= z
S. no Promoter Name No. of Shares % of total Shares & Cl}::g: Dlunng
e
i CESCLTD 2.40.50.000 100 0.00%




Notes forming part of Flnanclal Statements (Contd.)
(All amount in Rs. Lakh. unless citherwise stated)

As at 31st March As at 31st March

2023 2022
NOTE-15 OTHER EQUITY
Share Application Money Pending Allotment
Retained Earnings
Surplus/(Deficit) at the beginning of the year 282,24 66.24
Add : Profit for the Year 359.00 216.00
fd1.24 282.24
NOTE-16  Leasc Llabilitics (Non Currcent)
Lease Liabililies 102.53 16.81
102.53 16.81
NOTE-16 A OTHER FINANCIAL LIABILITIES
Meter Security Deposit 134.95 92,67
134.95 92.67
NOTE -17 NON CURRENT - PROVISIONS
Provision for employee benefits 53.36 45.05
53.36 45.05
NOTE -18 DEFERRED TAX LIABILITIES
Deferred Tax Liabilities 318.51 172.74
Total 318.51 172.14
NOTE -19 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs 93.17 27.76
Total 93.17 27.76

3




Notes forming part of Financial Statements (Contd.)
(All amount In Rs. Lakh, unless atherwise stated)

As at 3]st As at 31st
March 2023 March 2022

NOTE - 20

NOTE - 20A

NOTE - 21

NOTE - 22

NOTE - 23

CURRENT - BORROWINGS

Secured
Overdralt from banks (Repayable on demand) 4,215.49 3,63747

4,215.49 3,637.47
- Overdraft facilitics from banks are secured, ranking pari passu inter se, by hypathecation of the Company’s current asscts, as a sccond charge

The Company has availed working capital facilitics (rom bank on the basis of sccurity of current asscls. The Company has regularly filed the quarterly
and monthly statements with the banks and the same arc in agrecment with the books of accounts of the company.

Lease Linbilitics

Lcase Liabilities 8.66 246

TRADE PAYABLES

Trade Payables

(a) Total outstanding dues to Creditors other than micro Enterprise & Small Enterprises 5,795.17 6,053.94

(b) Total outstanding dues to micro Enterprise & Small Enterprises®**~ 162.41 156.47
5,957.58 6,210.41

Agcing for trade payables oulstanding as at 3 1st Mar 2023 is as follows:

Less than 1 More than 3

Particulars 1-2 Years  2-3 Yeurs Toral
Year Years
(1) MEME 162.41 - - - 162.41
(i) Others 2,416.73 48 36 704.95 2,625.13 5,795.17

(iii) Disputed Dues-MSME
(iv) Disputed Ducs-Others -
Total 2,579.14 48.36 704.95 2,625.13 5,957.58

Agcing for trade payahles outsianding as at 31 March 2022 is as follows:

Less than 1 More than 3

Particulars 1-2 Years  2-3 Yeary Total
Year Years
(i) MSME 156.47 - - 156.47
(ii) Others 1,822.14 1,117.82  2,566.37 546.46 6,052.79
(iii) Disputed Dues-MSME - -
(1v) Disputed Dues-Others - - - 115 .15
Total 1,978.61 1,117.82  2,566.37 S4T.61 621041

**** The above information regarding MSME has been determined to (he extend such parties have been identified on the basis of the information
availablc with the company.

(a) the principal amount and the interest due thercon (to be shown scparately) remaining unpaid to any Nil Nil
supplicr at the cnd of cach accounting year; ! !
(b) the amount of intcrest paid by the buyer in terms of section 16 of the Micro, Small and Mcdium

Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made to the Nil Nil
supplicr beyond the appointed day during cach accounting year;

(c) the amount of interest due and payable for the period of delay in making payment (which has been paid
but beyond the appointed day during the year) but without adding the interest specificd under the Micro, Nil Nil
Small and Medium Enterprises Development Act, 2006;

(d) the amount of interest accrucd and remaining unpaid at the end of cach accounting year; and Nif Nil

(¢) the amount of further interest remaining duc and payable cven in the succeeding years, until such date
when the interest dues above arc actually paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium Enterpriscs Development Act, Nit Nl

2006.

OTHER FINANCIAL LIABILITIES

Payable towards miscellaneous services 1o

-Rclated partics 16.08 80.99

Leasc Liability - Securities 7.40 491
23.48 85.90

OTHER CURRENFTIAT E}T:m\

g
o QUTES TG, CF )

- 290,36 286.13

15\'\ /\L‘”l — \/{;r»/ > 30.95 42.65

321.31 328.78




Notes forming part of Financial Statements (Contd.)
(Al amount in Rs, T.akh, unless otherwise stated)

Particular As at 31st As at 31st
artientars March 2023 March 2022
NOTE -24 CURRENT - PROVISIONS
Provision For Leave Encashment 0.18 0.16
Provision For Gratuity 016 0.12
Others -
0.34 0.28
NOTE -25 CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remaining to be
executed on capital account and not provided for 228 04 lakh.
b) Other money for which the company is contingently liable :
(i)Bank Guarantee : * 1360 lakh (Previous year - 1361 lakh)
(ii)Standby Letter of Credit : * 3674 lakh (Previous year - "3674 lakh)
NOTE -26 REVENUE FROM OPERATIONS
a) Earnings from sale of electricity 20,721.03 21,239.77
- Net of rebate Rs 227.52 lakh (31.03.2022: Rs.319.13 lakh)
- Net of subsidy Rs.3113.33 lakh (31.03.2022: Nil) (refer note c below)
b) Other Operating Revenue
Contribution from Consumer 25338 18725
Others 154.11 19227
21,128.52 21,619.29
c) The State Government of Rajasthan, in Annual Budgets for FY 2022-23, announced Subsidy for certain consumers
Accordingly, during FY 2022-23, the consumers were given subsidy in their bills amounting to Rs. 3115.33 lakh and the
revenue from operations shown is net of the aforesaid Subsidy
In accordance with the provisions of Distribution Franchisee Agreement and based on the discussion held during the
meeting Dated 10-03-2023, the amount of subsidy so passed on is adjusted from the amount of power purchase payable to
JVVNL in order to keep the DF revenue neutral Accordingly, the power purchase amount shown in Profit and Loss
Account is net of the aforesaid subsidy amount.
NOTE-27 OTHER INCOME
Interest income 64 34 013
Miscellaneous income 2320 6.09
87.54 6.22
NOTE -28 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 18,518.18 19,280 86
- Net of subsidy Rs.3115 33 lakh (31.03.2022: Nil) (refer note 26 ¢)
18,518.18 19,280.86
NOTE-29 EMPLOYEE BENEFIT EXPENSES
a) Salaries, wages and bonus 358.36 331,54
b) Contribution to provident and other funds 2618 26.07
c) Employees' welfare expenses 1999 2180
Less : Transfer to Other Comprehensive Income* (0.61) (3.88)
403.92 375.53
*As per Ind AS 19, Actuarial gain or loss on post retirement defined benefit plans has been recognised in Other
Comprehensive income
NOTE - 29A FINANCE COST . o\l
™\ \ };»\ N
Finance costs \( Y. N T T 43437 399 77
o
i -
434.37 399.77




Notes forming part of Finnnciat Statements (Contd.)
(Al arount in Rs. Lakh, unless otherwiae stated)

Note 29B - Employce Benefits

The Company makes conlributions for provident (und and pension towards retirenient bencfit plans for cligible employces. Under the said plans, the
Company is required to contribule a specilied pereentage of the employces® salarics to fund the benefits. Linbilitics at the year-cnd for gratuily and lcave
cencashmenl have been deiermined on the basis of actuarial valuation carvicd out by an independent acluary, based on the method prescribed in Ind AS 19 -

CEmnl R
ploy

fits" af the C

Net Liabllity / (Asset) recognized n the Balanee Sheet:

{Indian A ing Stand

ds) Rules 2018

As at J1st Mar, 2023 As at 31st March, 2022
Gralulty Leave Encashment Gratuity Leave Encashment

Present valuc of Tunded obligation 28.76 24.93 23.77 21.56
Fair Value of Plan Asscis - -

28.76 24,93 2377 2156
Present value of un-funded obligation
Unrecogniscd past service cost .
Net Liability/(Asset) 28.76 2493 23.77 21.56

Expenditure shown In the Note to Statement of Profit and Loss as follows:

For the Period ended 315t Maor, 2023

For the Perlod ended 315t Mur, 2022

Gratulty Leave E 1 Gratulty Leave E h

Current Service Cosy 470 4.09 422 476
Interest Cosl 1 67 136 1.40 114
Expected Retum on Plan Asscts

Actuarinl loss/(gain) 414 256
["an Amendment

PPast Service Cost

Total 6.34 9.59 5.62 8.46

Other Compreliensive incame

For the Perlod ended 31st Mar, 2023

For the Period ended 31st Mar, 2022

Gratuity I.eave Encagshment Gratuity Leave E h
Relum on Plan Asscts -
Actuarial loss/(pain) 0.61 - 3388
Total 0.61 - 1.88 -

Reconciliation of Opening and Closing Balances of the pr

esent value of obligations:

For the Period end

ed 3t Mar, 2023

For the Perlod ended 31st Mur, 2022

Gratulty Leave Encashment Gratulty Lenve Encushment
Opening defined bene(it obligation 23.78 21 56 2604 19.69
Current Service Cost 4.70 4.09 422 476
Past Service Cost
Interest Cost 1.67 136 1.40 .14
Plan Amendments
Acluarial loss/(gain) 0.61 4,14 388 2.56
Benefits paid (1.9 {620} (11.75) (659)
Closing Defined Benefit Obligatlon 28.77 24.93 23.78 21.56 |

Reconclllation of Opening and Closing Ralances of falr value of plan nssets:

For the Poriod onded 31t Mar, 2023

For the Perfod ended 31st Mar, 2022

Gratulty Leave Encashment Gratuley Leave E h
Opening (air valuc of Plan Asscls -
Interest Tncame on Plan Asscls - - - .
Actual Company Contribulions 1.99 6.20 1175 659
Acluarial gain/(loss) . - - .
Benefits paid 1.99) {6201 (11.75) (6,59

Closing Fair Yalue on IMan Assety

For the Period oni!

ed 315t Mar, 2023

For e Period ended 31at Mar, 2022

Movements in net llabllitv/(assct): Gratuity Leave Encasl Gratuity Leave Encashment
Opening balance - Net liabilily/(assel) 2378 21,56 26,04 19.69
Muv, in ine-/ldesrase) in scope of consolidalion

Muov. in benefits paid

Mov. in cur and scil

Mov. in contributions by (he employer (1.99) 16.20) (11.75) (6 59)
Muav. in conltibutiong by the plan panicipants

Mov. in rcimbursement rights

E (income) recoenized in incame stalement 6.38 959 5.62 8.45
Expensc (income) recopnized in OCI 061 - 388 -
Net liabllitv/(nssets) - Status 28.77 24.94 23.78 21,56

—
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For the Period ended 31st Mar, 2023 For the Perlod ended 3 st Mar, 2022

Sensitivity Gratulty Leave F. I Grotuity Leave E I
DBO at 31.3 with di rale +1% 2543 21.64 20.81 18,53
(Corresponding scrvice cost 4.02 141 356 3.94
DBO at 31.3 with discount rate -1% 32.71 28.88 27.32 2523
Comresponding scrvice cost 553 4.93 5.01 578
DBQ at 31.3 with +1% salary escalation 32.75 28.93 2736 2528
Correspondine service cost 555 4.94 5.4 5.79
DBO at 31.3 with - 1% salary escalation 253 21.55 20.73 1844
Corresponding service cost 4.0 3.39 3,54 1.92
DBO a1 31.3 with +50% withdrawal ratc 2882 25.05 23.83 21.69
Carresponding service cost 471 412 4.22 4.80
DBO at 31.3 with -50% withdrawal ralc 28.70 24.81 2371 21.42
Corresponding service cost 4.69 4.05 4.20 4.71
DBO at 31.3 with +10% mortality raic 2879 24.96 23,80 2158
Corresponding service cost 471 409 427 4.76
DBO at 31.3 wilh -10% mortalily rate 28 74 24,91 23.75 2152
Corresponding service cost 4.71 4.08 4.21 4.75

The above sensilivity annlyscs are based on a change in an assumption while holding all other assumptions constant. [n practice, this is unlikely (o occur, and

For the Period ended 3151 Mar, 2023 For the Perlod ended 31st Mar, 2022
Estimated Cash Flows (Und} 1) Gratulty Leave Encashment Gratulty Leave Encash t
1st Year 0.17 0.18 0.13 0.16
2105 Ycars 0.99 0.87 0.50 0.78
610 10 Years 16.62 871 15.t2 8.33
Morc than 10 Years 65.65 7334 61.00 70.88
Fur the Perlvd onded 3ist Mar, 2023 For the Period ended 31st Mar, 2022
Actuarial lons Gratuity Lenve Encashmen Gratulty Leave E 1
Ditenun mle curmnt your (45) 7.20 1.20 735 735
Expecled rate lor salory increnses (35) 5.00 500 5.00 5.00
Pension trend (%)
Expecled conlribulions 10 be paid {or nexl year
Weighted average dumtion of the defined benefit plan (in
years) 14.60 16.62 15.86 17.87

Mortality Rate

Mortality rates prior to retirement for the valuation as at 31 March 2023 werc taken from the standard table — Indian Assurcd Lives Monality (2012-14)
ultimate. The same for the valuation as at 31 March 2022 werc alse laken [rom the same stondard 1able - Indian Assured Lives Moriality (2012-14) ultimale

Risks to which the plan exposes the entity i.c. the valuatlon results may go wronp:

Credit Risk : Il the scheme is insured and fully funded on PUC basis there is a eredit risk Lo the extent the insurer(s)is/ are unable to discharge their

Pay-as-yot-go Risk: For unfunded schemes Gnancial planning could be difficult as the benefits payable will directly affeel the revenue and this could be
widely fluctunting from year 10 year. Morcover there may be an opportunity cost ol betler investment retumns affecting adverscly the cost of the scheme.

Disconnt Rate risk: The Company is cxpased (o the risk of fall in discount ratc. A fall in discount rate will ceventually increase in the ultimate cost of
providing the above benefit thereby increasing the value of the liability

Liguidity Risk: This risk ariscs from the shorl term assct and liability cash-flow mismatch thereby causing the company being unable te pay (he benefits as
they fall due in the short term. Such a situation could be the result of holding large illiquid assets disregarding the results of cash-Mlow projections and cash
aulgo inflow mismaich. {Or it could be duc to insufficient assets/cash.)

Future Salury Increase Risk: The Scheme cosl is very sensitive lo the assumed future salary escalation rates for all final salary defined benefit Schemes [T
aclual [ulure salary escalations are higher than that assumed in (he valvation actual Scheme cost and hence the value of the liability will be highcer than thal
estimaled

Demographic Risk: In the valuation of the liability certain demographic (mortality and altrition rates) assumptions are made The Company is exposed 1o
this risk t0 the extent of aclual experience ily being worse parcd to the plions thereby causing an increase in the scheme cost.

Reyulatory Risk: Gratuity Benefit mus( comply with the requirements of the Payment of Graluity Act, 1972 (as amended up-lo-dale). Therc is a risk of
change in the regulations requiring higher pratuity payments (c.g. raising the present ceiling of Rs.20,00,000, raising accrual rate from 15/26 cic )

* The above is a sct of risk cxposures relating 1o Gratuity Scheme in gencral. [ is strongly advised that the Company should carelully examine the abave list
and add more risks il appropriate whilc preparing its financial disclosure statements. [\
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Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakh, unlcss otherwise statcd)

For the Year

For the Year

Particulars ended 31st ended 31st
March 2023 March 2022
NOTE - 30 OTHER EXPENSES
a) Consumption of stores and sparcs 11.09 13.13
b) Repairs
Building 1.92 0.12
Plant and Machinery
Distribution System 227.86 310.66
Others 1.24 0.76
231.02 311.54
c) Insurance 394 2.37
d) Rent 9.77 18.98
c) Ratcs and taxes - -
f Audit Fees - as statutory auditor 1.06 1.06
g) Audit Fees - as tax auditor 0.12 0.24
h) Audit Fecs - in Other Capacity 0.12 0.06
i) Communication Expense 13.35 12.38
) Printing & stationcry 10.03 6.46
k) Travelling 8.19 7.05
1) Car Hire 31.65 28.14
m) Legal & other fees 313 1.44
n) Advertiscment 6.91 5.11
0) Security 34.57 35.40
p) Generator Hire charges 10.05 742
q) Meter rcading & collection expenses 140.81 132.16
r) Bank Charges 0.07 0.31
s) Corporate Social Responsibility (refer notc A) below) 8.88 20.23
t) IT Cost 118.00 118.00
u) Technical and Commercial Expenditure 74.83 58.43
v) Misccllancous cxpenscs 290.17 218.40
1,007.76 998.31
A) Corporate Social Responsibility (CSR)
(a) Amount requircd to be spent as per Scction 135 of the Act during the ycar 8.81 7.93
(b)Amount of expenditure incurred 8.88 20.23
(c) Shortfall at the end of the ycar - -
(d) total of Previous ycars shortfall
() reason for shortfall
(F) nature of CSR activitics-
- Installation of Oxygen Gas Pipeline & Points in Govt. Hospital 20.00
- Fumiture to Schools & Others 0.23
- Financial support to Apna ghar asharam 0.51
- Structure of liabrary in rural arca 4.23
- Financial support provided for training of wrestling wrestler 0.25
- Landscaping of Socio cconomic and base linc survey for sustainable CSR -Stratcgy 331
-Distribution of notcbooks and stationary for primary classes students of Govt.
Schools 0.59
(g) details of related party transactions, c.g., contribution to a trust controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard,
(h) where a provision is made with respect to a liability incurred by entering into a
contractual obligation, thc movements in the provision during the year 5I101»Kbc shown
separately. - o
= OH Lyx\ il n N\ 8.88 20.23
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

NOTE-31 Fair valuec measurcments

a)

b)

NOTE-32

The carrying value and fair value of financial instruments by eategories as at March 31 2023 & March 31,
2022 is as follows:

Particulars 31-Mar-23 31-Mar-22
Amortized  pvroct  pvreL  AMOMZd puroct  FvTERL
cost cost
Financial assets
Investments
- Loans - - -
Olhers - - - -
Trade Receivables 4,792.31 - - 5,095.19 -
Cash and cash equivalenls 20.72 - - 48.20 -
Other Bank balances 2,515.26 . - 2,514.58 -
Other Financial Assets 344 2.15
Total financial assets 7,332.73 - - 7,660.12 -

Financial liabilities

Borrowings 4,215.49 - - 3,637.47

Trade Payables 5,957.58 - - 6,210.42 -
Lease Liabilities 111.19 - - 19.27 -
Others Financial Liabilities 158.43 - - 178.57 -
Total linuneial liabilities 10,442.69 - - 10,045,73 -

The different levels have been defined below:

Level 1: financial instruments measured using quoted price. The fair value of all equily instruments which are traded in the stock exchanges is
valued using the closing price.

Level 2: inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices)

Level 3: inputs for the asset or liabilily (hat are not based on observable market data.

The following methods and assumptions were used to estimate the fair values

i. The carrying amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are considered
to be the same as their fair values, due to their short term nature.

ii. Security deposit on rented premises is based on discounted cash flows using a current borrowing rate.

iii. Fair value of financing instruments which is determined on the basis of discounted cash flow analysis, considering the nature, risk profile and
other qualitative factor. The carrying amount will be reasonable approximation of (he fair value

For the year ended 31.03.2023, under Other Operating Revenue include * 253.38 lakh being contribution from consumers related to such capital

jObS which are completed within 31.03.2023
\}-"{&//’
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

NOTE- 33

NOTE- 34

NOTE- 34A
0

ii)
iii)
iv)

V)

vi)

vii)
viii)
ix)

NOTE- 35

Financial risk management
The Company’s activities expose it to credit risk, liquidity risk, capital risk and market risk (including interest rate risk and currency risk) The Company's overall risk
management strategy seeks to minimise adverse effects from the unpredictability of the financial markets on the Company's [inancial performance

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk management for the Company

i) Credit risk

In order to manage credit risk arising from sale of electricity, multipronged approach is followed like precipitation of action against defaulting consumers, obtaining
support of the administrative authority. The trade receivables are secured by the security deposits obtained and maintained by the Jaipur Vidyut Vitran Nigam Limited
from consumers

i) Liquidity risk
The Company manages its liquidity risk on financial liabilities by maintaining healthy working capital and liquid fund position keeping in view the maturity profile of
its borrowings and other liabilities as disclosed in the respective notes

iii) Market risk
a) Interest rate risk

The Company is exposed to interest rate risk because it borrows fund at both fixed and floating interest rates The risk is managed by the Company by maintaining an
appropriate mix between fixed and floating rate borrowing

b) Currency risk
The Company has no foreign currency risk exposure
¢) Price risk - Mutual fund

The Company invests its surplus funds in various debt instruments and debt mutual funds These comprise of mainly liquid schemes of mutual funds (liquid
investments) and higher duration short term debt funds and income funds (duration investments).

These are susceptible to market price risk, mainly arising from changes in the interest rates or market yields which may impact the return and value of such
investments. Due to the very short tenor of the underlying portfolio of the liquid investments, these do not pose any significant price risk

Capital Management

For the purposes of the Company's capital management, capital includes issued capital and all the other equity reserves The primary objective of the Company's capital
management is to mmaximize shareholder value The Company manages its capital structure and makes adjustments in the light of changes in economic environment
and the requirements of the financial covenants, il any

The Company has not declared or paid any dividends during the year (Previous Year: Nil)

Additional Information:
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

The Company does not have any transactions with companies struck off.
The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:

a_ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

a_ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Since the Company does not have any subsidiary, compliance with the provisions of layers of subsidiaries under the Companies Act, 2013, read with Rules made
thereunder, does not apply to the Company.

The Company is maintaining its books of accounts in electronic mode and these books of accounts are accessible in India at all times and the back-up of the books of
accounts has been kept in servers physically located in India on a daily basis

ABR

As per the terms of Distribution Franchise Agreement dated 17-06-2016 an independent auditor is required to audit the average billing rate of the distribution arca on
quarterly basis and provide its report within 15 days of the quarter M/s KPMG, the independent auditor has conducted the audit upto 31-03-2021 and provided its
report which are at discussion with jvvnl for final conclusion, In view of the above the impact of the same may nol be determined At the same time M/s PWC has
been appointed as an independent auditor for I’I)y-;riﬁ:ﬂ_f[l_']‘jﬁ;r;lug frinn 01-04-2021 Rulp_urt-\ from their end for the concermed perind are still awaited
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

NOTE- 36

NOTE- 37

The major companents of Deferred Tax Assets / (Liabilitles) based on the timing difference as at 31st Mar, 2023 are as under :

Particulars As at 31st Mar, As at 31st
2023 March, 2022
Liabilitics
Exeess of tax depreciation over book dey 607.44 491.94
TOTAL 607.44 491.94
Asscts
Business loss and Unabsorbed depreciation 230.63 270.52
Others 5830 48.68
TOTAL 288.93 319.20
Net Deferred Tax Assets {Liability) (318.51) (172.74)
Ineome tax expense
Particulars 2022-23 2021-22
i) Income tax recogniscd In profit or loss
Current tax expense - =
Deferred tax expense 145.77 71.06
Ii) Income tax recognised in Other Comprehensive Income (OCI) - -
Current tax expense 0.00 0.00
Deferred tax expense
Total Income Tax Expense 145.77 71.06
Earnings per share:
Camputation of Earnings per share
Particulars 2022-23 2021-22
Profit / (Loss) After Tax (" in lakh) (A) 359.61 219.88
Weighted Average no. of shares {B) 2,40,50,000 2,00,60,959
Basic Eamings per share of * 10/- () A/B 1.50 1.10
Weighted Average no. of shares (For Diluted EPS) 2,40,50,000 2,00,60,959
Diluted Earnings per share of * 10/- (%) 1.50 1.10




Note - 38
The Company has adopted IndAs 116 "Leascs"
(All amount in Rs, Lakh, unless otherwisc stated)

Particulars Building Total
Ist Apr 2022

Right of usc asscts* 17.87 17.87
Addition:

IND AS -116 98.79 98.79
Deletion 0.00 0.00
Amortisation 14.41 14.41
31st March 2023 102.25 102.25

ease linbilities and the movements during the period:

Particulars Total
1st Apr 2022

Minimum Lcasc Obligation* 19.27
Addition:

IND AS -116 98.79
Deletion 0.00
Interest cxpenscs incurred during the period 11.35
Payment of lcasc liabilitics 18.22
31st March 2023 111.19
Current lcasc liabilities 8.66
Non-current leasc liabilities 102.53

* Erstwhile under IndAS 17

Future minimum leasc payments during next onc year Rs 10.58 lacs, later than onc year but not later than five years Rs 56.55 lacs
and later than five ycars 35.41

The following are the amounts recognised in profit or loss:

Particulars Total
Depreciation expensc of right-of-usc assets 14.41
Interest expensc on lease liabilities 11.35
Expensc relating to short-term Icascs (included in other ¢xpenscs) 9.77
Expensc relating to leases of low-value asscts (included in other expenses) 0.00
Variable leasc payments (included in other cxpenses) 0.00
Total amount recognised in profit or loss 35.53
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Notes formlng part of Financlsl Siatements (Comtd.)
(All amount in Rs. Lakh, unlets nthiernlse stated)

NOTE-39 RELATED PARTY - DISCLOSURE
A. Eargnt- anidyr de fucis contral gs defined in nd AS-110
Rainbow [nvesiments Limited
B. 1gh mpa
CESC Limited
C. Entities um i Canirg
Name Relatlonship
Ranchi Power Dustrboljon Company  Linitad Fellow Subsidiary
RPSG Ventures Limited Common Control
Quast Prepertics India Limited (QPIL) RVL Subsidiary
D.
Name Relationship
Mr. Ramesh Chandra Agamwala Director
Mr. Subhasis Mitra Director
Mr Rajarshi Bangjec Director
Mr. Gaulam Ray Dircetor

Mr. Aniruddha Basu

Mr. Prem Ranjan Kumar

Mr. Shriprakash Joshi (from 08.02.2023)
Mr. Jayania Roy Choudhury (i1l 11.11.2022)
Mr. Ankash Saxcna (from 08.02.2023)

E. Dickaily of tramusctlons botween the Company s reloted pariies amd stains of outstanding balanees
s I anCing

Amount of Iransaction Outstanding Balance
Name Nature of Transactlon
Ist Apr'22 (o 31st | 13t Apr'2l to 3 st
Mar 23 Mar 22 Jist vhar 2023 | 31st Mar 2022
: - Allotment of Equity share At o
D AL LA L
CESC LIMITE | «pense Payable 1274 66.49
RPSG VENTURES LIMITED Expensc Pavable 118,00 118 00 -
QUEST PROPERTIES INDIA LIMITED Ii:! pense Payable 12.57 15.85 1603 14.50
RANCII POWER DISTRIBUTION COMPANY LIMITED li!_w\ Tranyfer 4737 v AN -
EN\LE
REMUNERATION OF KEY MANAGERIAL PERSONNEL Short Term Employec Benefits VTN sIA\Y 7 siss
it Henefils X [ % 5 ) e 9.14




Notes forming part of Financlal Statements (Contd)

NOTE-40 Ratles

The follawing are analytical for the year onded 30at Mar 2023 and 311 March 122
neimiag Ace b .

- o Earjihc)Veary| SForthe)Vear, Exgplanation to change mare than
S.No Partlculars Numerator Denominator ended 31st cnded 31st % Chonge 25%
March 2023 | March 2022

1 Current Ratio Carrent Assets Current Liabilities 0.7 0.77 6.9%

2 Debt-Equity Ratio Total Equity Total Debt 138 L35 2.2%

h] Return on Equity Ratio Net Profit after tax Average Sharcholder’s Equity 12.5% 9.2% 35.7%)| It oF Toss vedution duriy Wb year
4 Trode receivable rumover ratio |Revenue from Operations Averuge Trade Receivables 4.27 4.34 -14%

5 Trade Payable umover ratio Cost of Fuel & Power Purchase Average Trade Payables 328 322 08%

6 Net Capital tumover ratio Revenue from Operntions Average Working Capial 117 1.20 -2.)%

7 Net profit mtio Net Profit alter tax Total Income L% 1.0% 66. 7% Tmpact of loss reduciion durig fhe year
8 Retum on capiml employed Eaming before intevest and taxes Capital Employed 12.T% 10.8% 172.5%

9 Retum on Investment Income generated from investments | Average Investment funds 5.1% 10.0% 49.0% | Average o b been increasol

i comiparive b last year,

* Prebi Service Coverage ation gl lnventory Turover rtio is nol appiticable

For Batliboi, Purohit & Darbari

Chartzred Accountant
HC AR Rejistry g
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Kolkat, 17th May, 2023
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NOTE-41 The Company is engaged in distribution of electricity and does not operate in any other reportable segments. The
reportable business segments are in line with the segment wise information which is being presented to the CODM.
There are no reportable geographical segments, since all business is within India.

NOTE-42 The Company has reclassified previous year's figures to conform to this year's classification alongwith other
regrouping / rearrangement wherever necessary.

For Batliboi, Purohit & Darbari
Chartered Accountant
ICAI Firm Registration No: 303086E

Hermal Mehta

Partner ’ \
Membership No. 063404 \ ol
Kolkata, 17th May, 2023
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For and on behalf of Board of Directors

Rajarshi Banerjee
Director
DIN: 0005310850
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Chief financial officer

Shripijakash Govardhan Joshi
Director
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